
 
 

 

The Bottom Line as of 01.01.2009 

Country Name Socialist Republic Vietnam 

Size 326.797 km² 

Capital Hanoi 

Provinces 63 

Form of Government Socialist Republic 

Official Language Vietnamese 

Population 86.12 million 

Unemployment Rate 5.10% 

Literacy Rate 92% 
 
 
 
 
 
 
 
 
 

 

Vietnam SWOT   

Streights   

• One of the fastest growing economies in Asia,  

                     with a GDP growth of 6.23% in 2008 

• Low poverty rate (approx. 13% in 2008) 

• Political and administrative continuity 

• Young and eager population 

• Low labor costs 

• Central location in South-East Asia 

Weaknesses   

• Few skilled professionals available 

• High bureaucratic barriers 

• Infrastructure (energy, transportation) 

Opportunities   

• Export oriented policies 

• Projects calling for foreign investment 

• Partnership in demand 

Threats   

• Inflation 

• High trade deficit 

• Regulated Forex Market 

• Banking sector in its infant stage 

 

Source: AHK/GIC Vietnam 
 
 
 
 
 
 
 

 
 

Labor in Vietnam 2008 and Forecast 2009 
  

  2008 (E) 2009 

Total GDP US$ 76,5 bn n/a 

GDP Growth 6,23 % 4,3 % (DB) 

Working Population 44,5 Mio. 46 Mio. 

Monthly income   

   Unskilled 130 US$ 150 US$ 

   Skilled 350 – 1.000 US$ 350 – 1.000 US$ 

   Manager 1.200 – 2.500 US$ 1.200 – 2.500 US$ 

      

Source: AHK/GIC Vietnam  



Gross Domestic Product 2008     

No. Content At current prices   

    
Value bn 

VND 
Structure 

(%) 
Growth* 

1 

Agriculture, 
Forestry and 
Fishery  325,166  21.99 3.79 

  Agriculture  251,066  16.98 3.58 

  Forestry  15,791  1.07 1.74 

  Fishery  58,309  3.94 5.44 

2 
Industry and 
construction  590,075  39.91 6.33 

  
Mining and 
quarrying  131,928  8.92 -3.83 

  Manufacturing  313,941  21.23 10.05 

  
Electricity, gas and 
water supply  48,242  3.26 11.89 

  Construction  95,964  6.49 0.02 

3 Services  563,454  38.1 7.2 

  Trade  204,375  13.82 6.34 

  
Hotels and 
restaurants  64,717  4.38 8.54 

  
Transport, storage 
and communications  67,046  4.53 13.84 

  
Finance, banking 
and insurance  27,211  1.84 6.63 

  
Scientific & 
technical activities  9,220  0.62 6.14 

  Real estate business  53,742  3.63 2.49 

  State management  40,991  2.77 6.38 

  
Education and 
training  38,484  2.6 8.04 

  Health  18,473  1.25 7.67 

  Cultural and sports  6,055  0.41 7.83 

  
Party, unions & 
associations  1,875  0.13 6.92 

  

Services for 
personals & 
community  28,705  1.94 6.31 

  Hired labor   2,560  0.17 7.94 

  Total  1,478,695  100 6.23 
          
* % compared to the same period in 2007    

Source: GSO   
 
 
 
 
 
 
 
 
 
 
 
 
 

Indicators Forecast Summary         
  2007 2008 2009 2010 

Real GDP Growth (in %) 8.5 6.1 4.3 5.3 
Industrial Production Growth 
(in %) 17.0 16.7 7.5 8.8 
Gross Agricultural Production 
Growth (in %) 3.4 3.5 3.0 2.0 
Consumer Price Inflation 
(average) 8.9 24.5 8.7 6.3 
Consumer Price Inflation (end 
of year) 14.4 20.9 5.1 8.4 

Lending Rate 11.2 16.1 12.6 10.1 
Government Balance (as of 
GDP) -5.4 -4.7 -6.8 -6.6 

Exports of goods (bn US$) 48.6 62.0 49.3 55.2 

Imports of goods (bn US$.) 58.9 76.6 58.0 61.6 
Current Account Balance (bn 
US$ -7.0 -11.6 -5.6 -3.1 
Current Account Balance (in % 
of GDP) -9.8 -13.7 -5.9 -2.9 
External Debt (end of year, bn 
US$) 21.8 23.2 22.3 23.1 

     

Source: EIU Limited 2008   
 

 
 

 

Vietnam Key Imports        

Item Unit 
Dec' 
08 

Nov' 
08 

2008 
(E) 

Total $m 
 

5,300  
 

5,706  
 

80,416  

Domestic sector $m 
 

3,050  
 

3,237  
 

51,523  

FDI $m 
 

2,250  
 

2,469  
 

28,593  

Steel 
1,000 
tons  600   264   7,923  

Steel billets 
1,000 
tons  350   28   2,437  

Fertilizers 
1,000 
tons  100   72   2,987  

Petrol 
1,000 
tons 

 
1,150   789  

 
12,857  

Yarn 
1,000 
tons  350   30   414  

Cotton 
1,000 
tons  25   24   291  

Vehicles $m  57   44   1,035  

Chemicals $m  110   99   1,768  

Pharmaceuticals $m  75   72   835  

Plastic raw materials $m  172   182   1,722  

Insecticide $m  30   27   472  
        Materials for clothing 

& shoe manufacture $m  180   176   2,376  
          

Source: VET, Jan. 2009     
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



Vietnam Key Exports        

Item Unit 
Dec' 
08 

Nov.t' 
08 

2008 
(E) 

Total $m  4,900   4,219   62,906  

Domestic sector $m  2,250   1,767   28,001  

FDI $m  2,650   2,452   34,905  

Rubber 
1,000  
tons  70   59   645  

Coffee 
1,000  
tons  130   71   1,004  

Rice 
1,000  
tons  400   290   4,720  

Tea 
1,000  
tons  7   7   104  

Crude oil 
1,000  
tons  1,619   1,080   13,908  

Coal 
1,000  
tons  1,100   308   19,699  

Cashew nuts $m  75   65   920  

Pepper $m  20   16   313  

Vegetables $m  32   31   396  

Marine products $m  360   364   4,562  

Garments and textiles $m  820   690   9,108  

Footwear $m  450   418   4,697  

          

Source: VET, Jan. 2009    
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Vietnams Imports by Country 

Unit:$m         

COUNTRY Nov'08 Oct'08 2007 2006 

China  891.0   1,110   12,502  
 

7,391  

Japan  567.1   769.8   6,178  
 

4,701  

Singapore  494.5   519.5   7,609  
 

6,274  

Taiwan  513.3   615.0   6,917  
 

4,823  

Republic of Korea  336.8   528.2   5,333  
 

3,871  

EU  292.5   299.3   3,300  
 

3,156  

Thailand  337.6   430.2   3,737  
 

3,034  

Hong Kong  162.3   202.1   1,941  
 

1,441  

Malaysia  150.6   197.1   2,290  
 

1,482  

USA  174.3   226.5   1,700   982  

          

Source: VET, January 2009     
 
 
 
 
 
 
 
 
 

Vietnams Export Markets 

Unit:$m         

COUNTRY Nov'08 Oct'08 2007 2006 

USA  1,002   1,240   10,089   7,829  

EU  944   898   9,402   7,203  

Japan  719   712   6,070   5,232  

China  3,908   407   3,357   3,030  

Australia  387   300   3,557   3,651  

Singapore  2,362   147   2,202   1,631  

Germany  172   178   1,855   1,445  

Indonesia  649   124   1,105   958  

UK  134   136   1,431   1,180  

Taiwan  121   122   1,139   969  

          

VET, January 2009     

 
 
 
 
 
 

 
 

 
 
 

Foreign Direct Investment, Total History to 19/12/2008 

  
Number of 

projects  
Registered 

capital   

     (‘000 USD)   

Sector  Total 
Of 

which:  

   
Legal 
capital 

    
Industry and 
construction 6,303 87,800 29,664 

Oil & gas 48 14,178 6,884 

Construction 563 6,278 2,112 

Agriculture and forestry 976 4,793 2,291 

Fishery 138 470.0 265.9 

Services 2,524 57,182 20,059 
Transport, 
communication  235 6,254 3,475 

Finance & banking 68 1,058 991.3 

Hotel & tourism 250 15,412 4,466 

Health and education 294 1,759 643 
IZ and EPZ 
infrastructure 36 1,780 559.0 
Construction of new 
urban areas 14 8,225 2,842 
Office & apartment 
construction 189 19,362 5,736 

Others 1,438 3,333 1,348 

Total 9,803 149,775 52,014 

        

Source: VET,  January 2009   



 
 
 

Exchange Rates History       

  2005 2006 2007 2008 

USD - VND     

Average* 15967.53 16435.76 16421.39 16708.33 

As of Dec. 31 15905.00 16678.00 16279.00 17698.10 

EUR - VND     

Average* 19886.14 20653.28 22505.52 24559.06 

As of Dec. 31 18838.70 22019.50 23976.50 24949.70 

* Arithmetic average per year   
 

Retail Price Index       

    2006 2007 2008 

Price Index, % Change 

Overall  22.97 12.63 6.6 

Hanoi  22.92 11.2 7.4 

Ho Chi Minh City  14.72 6.5 

     

Gold Index, % Change 

Overall  31.93 27.35 27.2 

Hanoi  32.72 27.34 29.5 

Ho Chi Minh City  26.85 30.1 

     

US Dollar vs Vietnamese Dong, % Change 

Overall  2.35 -0.03 1.0 

Hanoi   3.25 -0.08 1.0 

Ho Chi Minh City -0.11 1.2  

          

Source: VET, Feb. 2009 

Trade Statistics Germany - Vietnam 
  

Unit: million EUR 2007 
1. half-year 
2008 Growth* 

Total Supply from Germany      

 1.308,5 775,9 24,3 

Imports from Vietnam to Germany     

Total 2.179,6 1.153,0 12,5 

Food 443,9 218,2 -3,8 

Commodities 59,8 24,1 -11,5 

Plastic 1,4 1,2 54,8 

Paper 1,5 1,1 60,2 

Textiles 402,2 202,5 15,1 

Iron & Steel 0,8 0,9 - 

NE-metals 1,0 1,1 - 

Metal ware 76,3 39,5 -3,4 

Machinery 22,3 13,4 19,6 

Electronics 163,5 94,7 135,1 

Electro technologies 5,6 2,8 20,8 

Automobile  9,7 9,6 86,8 
Measurement & control 
technology 2,0 1,6 89,6 

Exports from Germany to Vietnam     

Total 1.241,8 497,6 -26,7 

Food 20,1 21,1 167,2 

Chemicals 13,5 7,1 22,9 

Pharmaceuticals 25,0 11,8 14,2 

Plastic 23,5 15,2 47,6 

Paper 7,2 3,3 -20,8 

Textile 37,9 25,3 33,3 

Iron & Steel 14,4 7,8 38,5 

Ne-Metals 10,6 4,2 -6,7 

Metal ware 19,3 8,4 -3,8 

Machinery 285,4 163,3 38,8 

Electronics 63,9 20,0 -54,6 

Electro technology 67,4 28,8 -23,4 

Automobile  36,5 23,8 82,8 
Measurement & control 
technology 32,6 17,2 17,1 

Optic 3,2 1,1 -40,2 

        

* First half 2008 compared to the same period in 2007 

Source: bfai 2008  
 
 

Germany in Vietnam 
 
 

 250 German organizations in Vietnam  
 

 50% representative offices 
 1/3 each in production, trade and services 
 30% in the North / 70% in the South 
 

 Approximately 550 German nationals live in Vietnam 
 
 Germany is the biggest trading partner of Vietnam within the EU 

 
 Vietnam-German University since September 2008 
 
 German International School in 2009 

 
Germany has an excellent reputation in Vietnam due to historical relations. 
Furthermore the brand “Germany” stands for innovation as well as state-of-
the-art technologies. 
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